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GLDB Fees & Charges 
 
Last updated on 30/09/2022 
 
 
1. Current Accounts & Multi-Currency Accounts  
 

Description  Details 

Monthly Account Fee Fees Waived 

Service Fee  
(if balance falls below threshold) Fees Waived 

Early Account Closure Fee Fees Waived 

Audit Confirmation Fee SGD 50  
(per financial year confirmation) 

Reference Letter Preparation Fee • Standard Letter: Free 
• Customised Letter: SGD 30 (per letter) 

 
 
2. Local Fund Transfers  
 

Description  Details 

Book Transfer Fees Fees Waived (for incoming & outgoing transfers) 

MEPS Transfer Fees Fees Waived (for incoming & outgoing transfers) 

 
 

3. Overseas Fund Transfers  
 

Description Details 

SGD Transfer Fees Fees Waived (for incoming & outgoing transfers) 

USD Transfer Fees Fees Waived (for incoming & outgoing transfers) 

GLDB Charges SGD 10 (per transfer) 

Correspondent Bank Charges 1 
• SHA 2: Shared between payer & payee 
• OUR 3: Fully borne by the payer 
• BEN 4: Fully borne by the payee 
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1 Charges imposed by other agent, intermediary and overseas banks are not reflected here. 
2 SHA: The payer pays all fees charged by the sending bank & the payee pays all fees charged 
by the receiving bank. 
3 OUR: The payer bears all of the payment transaction fees. 
4 BEN: The payee will incur all of the payment transaction fees. 

 
 
If you need any assistance, please contact us at (+65) 6992 8989 from 9am to 6pm, Mondays to 
Fridays except public holidays or email us at CustomerSupport@glbank.com. 
 


